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Paying Agent shall be furnizhed an authenticated copy of this resalution, Including copies of Exhiblts A and B attached
. therelo. Sald Paying Agent shall evidence its acceptance of the dutief and cbligations of Paying Agent hereunder in writing.
The Paying Agent shall ereate and establish .in the name of the Church an Interest and Bond Payment Account, to which
rer or duly ‘authorized- Assistant Treasurer of the
unt the Paying Agent shall pay &l bonds of this bond
presented for payment. Other than gs hereinafter provided to the contrary, the
wal therefrom any sum or sums of money except for
zhall have been paid, o ' .. '
ying Agent shall retain in the Interest and Bond Pay-
principal amount of all cutstandlng bonds of this bond issue together with accrued in.,
terest thereon at maturity, Buch sum shall be retalned fn such Account unill ell outstanding bonds of this fasue shall have
been paid or until the Statute of Limitation applicable in this State to such obligations shall have -un sgainst such outatand-
Ing borids, at which time the remaining belance In such Account shall be ‘delivered to the Church,- and the Paying Agent
- shall thereupon be relleved of all dutles and obligations as Paying Agent hereunder, o . oL
" The Paying Agent shall advise the Church in writing when a sum equal to the principal amount of ‘all outstanding bonds of
"ot thlsAbond_issue and the accrued interest thereon at maturity shall have been accumulated in the Interest and Bond Pay-
ment Account, : T R o
When all of the bonds of this bond issue have been pPald or when the Statute of Limitation applicable -in ‘thls State to such
bligations shall have run on any unpaid bonds of this bond Issue, the Paying Agent shall theréupon execute in_recordable
f4rm & declaration of such facts and shall deliver the same to the Church, : d ‘
- The Paying Agent shall not be required to give any bond or secur!
tidns' hereunder, : ‘ '
Paying Agent may at any
days notice in writing to the C

2 30) days or upon the earlier appointment of a successor Paying Agent, Every successor

Paying Agent appointed hereunder shall execute, acknowledge and deliver {o its bredecessor and to the Churéh an instru- -
mént in writing accepting such appointment hereunder and shal] thereupon ‘become fully vested with and responsible for
alllof the duties and obligations as Paying Agent hereunder. The Faying Agent ngrees, however, that if, after ity resignation
« hereunder, any bonds of this bond issue are presented to it for payment that it will forward the same to the successor Pay-
ing Agent or return such bonds to the person or persons presenting the same with a letter advising the name and address

of the successor Paying Agent. » . . -
-, The Paying Agent for this bond shall be responsible ONLY for the performance of the duties and obligations specifieally
- imposed upon it under the provisions of this SECTION and SECTION XII hereof and for its own negligence or willful default

in the performance ‘of such duties and obligations, . .
SECTION VIII; That in the event a successor Paying Agent is appointed by the Church hereunder in aecordance with the
. provisions of SECTION VII hereof, the Church shall give notice of the name and address of such successor Paying Agent
to the holders of the bonds of tRis bond isgue in the same manner ag that provided for the giving of notice of an early re-
démption of bonds of this-bend/jssua In SECTION X hereof, ‘ ‘ T
SECTION IX: That it iz herely covenanted and agreed that as Iong as any of the bond_a of this issue have not matured and

are outstanding and unpaid; .
(1) The Church will not sefl; mortgage or in any manner encumber the buildings.or structures, or property upon which

such are situated, or any/improvement the purchase, construction, acquisition or repair of which was financed with the

proceeds derived from the
i . ed or repaired with proceeds derived

from the sale of bonds issued hereunder Insured to 80% of value against loss by fire, explosion, windstorm, hail and flood;
and that evidence of such insurance ghall be kept by the Church:and made available to any bond helder for inspection dur-
ing reasonable hours. In the event of damage or destruction of such property and recovery therefor under such insurance,
the Church will as soon as possible replace or repair such property, or.use the money received under the insurance. policy:
- to retire the bonds issued hereunder. : . .
"(3) The Church will not authorize or issue additional bonds EXCEPT for one or more of the following purposes; ‘
(a) to tinance the construction of additional buildings or improvements of the addition to or the repair of existing build-
ings and improvements and the furnishing and equipping thereot,
(b) to finance the purchase of aditional real property, facilities and /0T equipment.
(c) to finance the establishment of mission churches of like faith, and - o
{d) fo tinance the establishment of church recreational or encampment facilitles. (The word “establishment” as used
herein shall be considered to include, among other things, the purchase’ of real property, construction of buildings
. and improvements and the furnishing and equipping thereof,) ’
(4) The Church will, unless hereinafter  provided to the contrary, use and expend proceeds derived from the sale of the
bonds issued hereunder only for the purposes of paying the fees and costs incurred by the Church in the issuance and sale'
of the bonds issued hereunder the fees and cosls incurred by the Church in the design, construction, erection, furnishing

" and equipping of ...Educational Facilities . -. . e
on property described as follows:

See following page.




